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INDEKSI CIJENA STAMBENIH OBJEKATA ZA TRECE TROMJESECJE 2021.
HOUSE PRICE INDICES, THIRD QUARTER OF 2021

Cijene stambenih objekata, mjerene indeksom cijena stambenih
objekata, u tre¢em tromjesecju 2021. u odnosu na drugo tromjesecje
2021. u prosjeku su viSe za 1,7%. U odnosu na treée tromjesecje 2020.
(na godisnjoj razini) u prosjeku su vise za 9,0%.

Cijene novih stambenih objekata u odnosu na drugo tromjesecje 2021.
u prosjeku su vise za 1,3%, a u odnosu na tre¢e tromjesecje 2020. za
8,5%. Cijene postoje¢ih stambenih objekata u odnosu na drugo
tromjesecje 2021. u prosjeku su viSe za 1,8%, a u odnosu na tre¢e
tromjesecje 2020. za 9,2%.

Cijene stambenih objekata u treéem tromjesecju 2021. u odnosu na
drugo tromjesecje 2021. u prosjeku su za Grad Zagreb vise za 1,3%, za
Jadran za 2,9%, a za Ostalo za 0,4%. Cijene stambenih objekata u
odnosu na trece tromjesecje 2020. (na godisSnjoj razini) u prosjeku su za
Grad Zagreb viSe za 9,6%, za Jadran za 8,9% i za Ostalo za 8,2%.

Detaljne podatke mozete preuzeti na poveznici Statistika u nizu.

1. INDEKSI CIJENA STAMBENIH OBJEKATA, STOPE PROMJENE
HOUSE PRICE INDICES, RATES OF CHANGE

In the third quarter of 2021, as compared to the second quarter of 2021,
the prices of dwellings, measured by the house price index, increased
by 1.7% on average. As compared to the third quarter of 2020, that is,
at the annual level, they increased by 9.0% on average.

The prices of new dwellings increased on average by 1.3% compared
to the second quarter of 2021 and by 8.5% compared to the third
quarter of 2020. The prices of existing dwellings increased on average
by 1.8% compared to the second quarter of 2021 and by 9.2%
compared to the third quarter of 2020.

In the third quarter of 2021, as compared to the second quarter of 2021,
the prices of dwellings increased on average by 1.3% for the City of
Zagreb, by 2.9% for the Adriatic coast and by 0.4% for the Other.
Compared to the third quarter of 2020 (at the annual level), an average
increase of 9.6% was recorded in the prices of dwellings for the City of
Zagreb, of 8.9% for the Adriatic coast and of 8.2% for the Other.

Detailed data can be downloaded on the link Statistics in Line.

VI - 1X. 2021.) VII. - IX. 2021. VII. - 1X. 2021.
@ 2015. IV.-VI. 2021. VII. - 1X. 2020.
Indeks cijena stambenih objekata — ukupno 141,44 1,7 9,0 House price index - total

Novi stambeni objekti 120,30 1,3 8,5 New dwellings
Postoje¢i stambeni objekti 145,56 18 9,2 Existing dwellings
Grad Zagreb? 154,60 1,3 9,6 City of Zagreb?
Jadran? 138,18 29 8,9 Adriatic coast?
Ostalo? 122,62 04 8,2 Other?

1) Indeksi (od prvog tromjesecja 2017. referentno razdoblje za indekse jest 2015. = 100).

2) Popis pripadaju¢ih gradova i op¢ina Republike Hrvatske za potrebe izrauna indeksa cijena stambenih objekata moZete preuzeti na poveznici Statistika u nizu.

1) Indices (since the first quarter of 2017, the reference period for indices has been 2015 = 100).

2) The list of towns and municipalities in the Republic of Croatia for the purpose of calculating the house price index can be downloaded on the link Statistics in Line.

METODOLOSKA OBJASNJENJA
Indeks cijena stambenih objekata

Pravna i metodoloska osnova

Pravna osnova za izracun i dostavu podataka indeksa cijena stambenih
objekata definirana je Uredbom (EU) br. 2016/792 Europskog
parlamenta i Vije¢a od 11. svibnja 2016. o harmoniziranim indeksima
potroSackih cijena i indeksu cijena stambenih objekata i provedbenom
Uredbom Komisije (EU) br. 2020/1148 od 31. srpnja 2020. o utvrdivanju
metodoloskih i tehni¢kih specifikacija u skladu s Uredbom (EU) br.
2016/792 Europskog parlamenta i Vije¢a o harmoniziranim indeksima

NOTES ON METHODOLOGY
The house price index

Legal basis and notes on methodology

The legal basis for calculating and transmitting data on the house price
index is defined in the Regulation (EU) No 2016/792 of the European
Parliament and of the Council of 11 May 2016 on harmonised indices of
consumer prices and the house price index and Commission
Implementing Regulation (EU) No 2020/1148 of 31 July 2020 laying
down the methodological and technical specifications in accordance
with Regulation (EU) No 2016/792 of the European Parliament and of



potroSackih cijena i indeksu cijena stambenih objekata. Prema Uredbi
Komisije (EU) br. 2020/1148 definiran je obuhvat kategorija izdataka
indeksa cijena stambenih objekata na nove i postojece stambene
objekte te kategoriju ukupno na razini Republike Hrvatske. Drzavni
zavod za statistiku je, za potrebe korisnika, dodatno definirao tri
geografska podruc¢ja — Grad Zagreb, Jadran i Ostalo. Izraun indeksa
cijena stambenih objekata u skladu je s metodoloSkim smijernicama
Eurostatova priru¢nika "Priruénik o indeksima cijena stambenih
nekretnina".

Obuhvat

Indeks cijena stambenih objekata mijeri kretanje trziSnih cijena
stambenih objekata koje su kupila ku¢anstva neovisno o prethodnom
vlasniku ili svrsi upotrebe. Vrijednost zemljista uklju¢ena je u trziSnu
cijenu.

Indeks cijena stambenih objekata obuhvaca sve raspoloZive podatke o
transakcijama stambenih objekata (ku¢a i stanova/apartmana) na
podru¢ju Republike Hrvatske, izrazene u kunama, koje je dostavila
Porezna uprava Ministarstva financija prema unaprijed definiranim
rokovima.

Osnovni izvor podataka za izradu pondera jest vrijednost transakcija
stambenih objekata kupljenih u prethodnoj godini. Ponderi su
preraCunani prema kretanju cijena stambenih objekata posljednjeg
tromjesecja prethodne godine.

Metoda izracuna indeksa

IzraCunavanje pocCinje izraCunom indeksa na temelju unaprijed
definiranih hedonisti¢kih regresijskin modela, Cije su varijable definirane
na temelju raspoloZivih podataka o svojstvima stambenih objekata.
Indeksi su do kraja 2011. izraCunani na temelju standardne
time-dummy hedonistic¢ke regresije, a od prvog tromjesecja 2012., zbog
dostupnosti Sireg skupa podataka o svojstvima stambenih objekata, za
izraun se primjenjuje rolling window time dummy hedonistiCka
regresija. Tako dobiveni indeksi agregiraju se prema formuli
Laspeyresova tipa na viSe razine i na razinu ukupno.

Kratice

EU Europska unija
Eurostat Statisti¢ki ured Europske unije

the Council as regards harmonised indices of consumer prices and the
house price index. According to the Commission Regulation (EU)
No 2020/1148, the coverage of house price index expenditure
categories is defined for new and existing dwellings as well as for the
category total at the Republic of Croatia level. The Croatian Bureau of
Statistics has defined additional three geographic areas in order to meet
users’ needs — the City of Zagreb (capital city), the Adriatic coast and
Other. The calculation of house price index is in accordance with the
methodological guidelines of Eurostat's "Handbook on Residential
Property Price Indices — RPPI”.

Coverage

The house price index measures the change in the transactions of
dwellings made by households independently of their previous owners
and independently of their final use. Transaction prices include the
value of land.

The house price index covers all available data on dwelling transactions
(houses and flats/apartments) on the territory of the Republic of Croatia,
expressed in kuna, that are delivered by the Tax Administration of the
Ministry of Finance according to predefined deadlines.

The main data source for calculating the weights is the value of dwelling
transactions from the previous year. The weights were recalculated on
the basis of changes in the prices of dwellings in the last quarter of the
previous year.

Index calculation method

The index calculation starts with pre-defined hedonic regression
models, whose variables are defined on the basis of available data on
dwelling characteristics. Until the end of 2011, the standard time-
dummy hedonic regression has been used in the calculation of indices,
while since the first quarter of 2012, they have been calculated by using
the rolling window time-dummy hedonic regression due to the
availability of extended set of dwelling characteristics data. These
indices are then aggregated to higher levels and level total using the
Laspeyres-type formula.

Abbreviations

EU European Union
Eurostat Statistical Office of the European Communities
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